RESOLUTIONNO. 2007-216

A RESOLUTIONOF THE LOD! CITY COUNCIL DETERMINING THAT THE
SAN JOAQUIN VALLEY LAND COMPANY LLC IS IN COMPLIANCEWITH THE
DEVELOPMENT AGREEMENT EXECUTED ON OCTOBER 6,2006, FOR THE

REYNOLDS RANCH PROJECT AND APPROVING THE OCTOBER 2007
REYNOLDS RANCH COMPLIANCE REPORT

WHEREAS, the City of Lodi entered into a Development Agreement on October
6, 2006 with San Joaquin Valley Land Company LLC (Project Applicant), the purpose of
which is to describe the mutual entitlement obligations entered into betweenthe City and
the Project Applicant for the Reynolds Ranch Project; and

WHEREAS, as described in Section 14 of the Development Agreement, an
annual review of the Agreement shall occur either within the same month each year as
the month in which the Agreement is executed or the month immediately thereafter; and

WHEREAS, this first annual review to measure the compliance and progress of
the development agreement by and between the City of Lodi and the San Joaquin Valley
Land Company LLC is required by California Government Code Section 65865.1; and

WHEREAS, the project proponent is San Joaquin Valley Land Company, LLC;
and

WHEREAS, the property is located within the southeast portion of the City’s
Planning Area lying south of Harney Lane and west of State Route 99. Specifically, the
project is bounded by Harney Lane to the north, State Route 99 to the east, and the
Union Pacific Railroad (UPRR) to the west. The project's southern boundary lies
approximately 650 feet to the north of Scottsdale Road; and

WHEREAS, the Development Agreement vests certain rights of development
including issuance of growth management allocations and will impose certain obligations
all as specified in the Development Agreement; and

WHEREAS, a matrix of the progress of all the obligations required by the
Development Agreement has been prepared and updated as attached (the 2007
Reynolds Ranch Compliance Report); and

WHEREAS, the City Council of the City of Lodi has heretofore held a duly
noticed public meeting, as required by the Development Agreement; and

WHEREAS, all legal prerequisites to the approval of this annual review have
occurred; and

WHEREAS, the Planning Commission held a duly noticed public meeting on
October 24, 2007, reviewed the 2007 Annual Review and Reynolds Ranch Compliance
Report, and recommended to the City Council to review and accept the same.



NOW, THEREFORE, BE IT RESOLVED that the Lodi City Council hereby finds
as follows:

1. That the City of Lodi entered into a Development Agreement on October

6, 2006, with San Joaquin Valley Land Company LLC (Project Applicant), for the
purpose of delineating the mutual entitement obligations entered into between the City

and the Project Applicant for the Reynolds Ranch Project: and

2. That said Development Agreement requires an annual review and the
2007 annual review has been conducted at the City Council meeting held November 7,
2007: and

3. That the Lodi City Council hereby determinesthat the San Joaquin Valley
Land Company LLC is in compliance with the Development Agreement and hereby
approvesthe 2007 Annual Review and Reynolds Ranch Compliance Report.

Dated: November 7, 2007

| hereby certify that Resolution 2007-216 was passed and adopted by the Lodi
City Council in a regular meeting held on November 7, 2007, by the following vote:

AYES: COUNCIL MEMBERS - Hansen, Hitchcock, Katzakian, Mounce,
and Mayor Johnson

NOES: COUNCIL MEMBERS - None
ABSENT: COUNCIL MEMBERS -None

ABSTAIN: COUNCIL MEMBERS —-None

ST Y or—
NIFER/M. PERRIN
eputy City Clerk

2007-216
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